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CHAIRMAN S REPORT FOR QUARTER ENDED JULY 31,2025 

 

On behalf of the board of directors of Lumber Depot Limited, I am pleased to share with you the results 
of our operations for the three-month period ended July 31, 2025. Lumber Depot generated net profits 
of $37.93 million on revenues of $401.54 million.   

Revenues for the quarter increased 3% relative to the prior year, however the mix of products (which was 
skewed towards basic construction commodities) and our continued commitment to price 
competitiveness meant that we experienced some modest compression in gross margins.  Importantly, 
we were able to contain our overheads and deliver steady overall operating profits. 

Although the Lumber Depot business remains strong and highly competitive the tenure of the company 
on the Junior Market of the Jamaica Stock Exchange now means that it must take a charge for taxation 
that was not incurred in the prior year.  Primarily as a result of this new tax charge, net after tax profit
was down 16% relative to the prior year. 

Lumber Depot operates a full-service hardware store in Papine that serves the needs of large and small-
scale building contractors, as well as homeowners doing construction projects, renovations, and repairs.  
The Lumber Depot business has been in operation for over 20 years and during this time has established 
a market leading position in the communities we directly serve and a strong reputation for excellent 
service and good value across the wider corporate area.  

We consider our location in Papine to be an important part of our success.  The facility in Papine is now 
owned by the company.  Papine is a vibrant and fast-growing university community that also serves as a 
main access point to the St. Andrew hills.  Our location is immediately within the most trafficked part of 
the community; it is purpose-built and well established.  The company is now actively seeking 
opportunities to expand the Papine facility during the course of this financial year.  Accordingly, Lumber 
Depot has secured funds to invest in adjacent properties in the area and has identified suitable prospects 
for acquisition.   

Notwithstanding the strong market position of our Papine location, Lumber Depot has concluded that its 
long-term profit growth will benefit from investment in selecting other opportunities within the hardware 
industry, but outside of the core Papine location.  This focus on growth opportunities led to the acquisition 
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Atlantic is engaged in the supply of plumbing and hardware items to retail hardware establishments across 
Jamaica.  Atlantic has a well-established position in this important market segment and will continue to 
focus directly on this business.  Atlantic has performed generally in line with expectations.  Subsequent to 
the acquisition of our interest, Atlantic has relocated to a new and improved sales and warehousing facility 
on Marcus Garvey Drive, overhauled its information technology systems to strengthen its inventory 
control and service levels, and secured a listing on the Junior Market of the Jamaica Stock Exchange. Both 
the carrying value and the market value of our interest in Atlantic exceed the cost of that investment.
 
We are pleased that Lumber Depot continues to trade positively and to deliver strong results and, 
importantly, to maintain excellent service levels and customer endorsements.   
 
We will continue to judiciously manage our cash with a view to paying solid dividends and improving 
shareholder returns.  Our board and management are also committed to maintaining the financial 
capacity to boldly seize and execute on the expansion and acquisition opportunities that we expect to 
arise as construction growth resumes. 
 
I thank our board, management, and staff for their effective work in successfully managing through a 
challenging business environment to deliver strong results for shareholders. 

 

Jeffrey Hall  
Chairman 
September 11, 2025 
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               JULY 31, 2025 

       TOTAL SHARES OUTSTANDING:                  
706,237,500 

 

 

DIRECTORS AND CONNECTED PARTIES REPORT 
PRIMARY HOLDER (JOINT HOLDER) RELATIONSHIP       UNITS  PERCENTAGE 
NOEL DAWES* SELF 16,627,150               2.3543 

VIKRAM DHIMAN SELF       100,000               0.0142 

LISA KONG SELF      100,000               0.0142 

GEORGE OVERTON SELF      100,000               0.0142 

JEFFREY HALL *** SELF                 0 
 

              0.0000 

PAUL SCOTT**** SELF                 0               0.0000 

MELANIE SUBRATIE**** SELF                 0               0.0000 

CONNECTED PARTY * CONNECTED PARTY           38,070               0.0054 
 
 

 
 

TOP 10 SHAREHOLDERS 
PRIMARY HOLDER (JOINT HOLDER) UNITS PERCENTAGE 

STONY HILL CAPITAL LIMITED****  116,189,064
64 

           16.4518 

BLUE POWER GROUP LIMITED***         116,189,064 16.4518 

PAM-POOLED EQUITY FUND  98,221,123 13.9077 

J KENNETH BENJAMIN & SHEILA BENJAMIN   59,954,650 8.4893 

MARY J. FRAY  30,954,000 4.3829 

JN FUND MANAGERS LIMITED    23,918,341 3.3867 

NOEL DAWES  16,627,150
9 

2.3543 

JPS EMPLOYEES SUPERAN.FUND           
0,000,000.864,50
102 

 

   -PRIME ASSET MANAGEMENT            12,102,288 1.7136 

 THE MAYBERRY FOUNDATION LTD.            10,000,000 1.4160 

 BRIAN MILLINGEN            8,311,000              1.1782 
 
 

TOTAL UNITS OWNED BY TOP 10  492,476,680            69.7324 

 

LIMITED 
 

 

 

Page 9


	Chairmans Report
	Financial Statemnets July 31 Final amended
	TOP10 JULY 31, 2025



